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' HYH@RSP HQW2 | LFHU RI1HW/ D SHO/RQDO
RSLQLRQ RQ VKH VIWMIQJ HFRQRP LF
@QGVFDSH | DFLQJ FKDUVIHV DQG VKHLU
VXSSRUMW/

$VZ HIDFH D SDUNEXOUD FKDIHQIIQ)
OQGVESH ” IHOWZ DV IP SRUBQMR SDXVH
R UH GPWWR DSSUHADM Z KDAZ HKDYH DQG
R EHWDQN XO

1 HYHJJILYHXS LQWH IDFHR! DGYHIMW "Wy
LQWHP LGMR DGYHMW WDWZ HIURZ YXWXUH &D
\AARQJI—U -XGLWK :LOOLDPYV DW 7HQE\ . LQ 2FWREHU
"QGYIGXD® P DQ Rl XV DH H SHUHQAQ) DI QLIEDQWGLRS 1Q GVSRVDE®! IQFRP HDVZ H IDFH WH FRWRI @IQJ
UMY KHDG RQ "WWKRZ V OMBI QR HDMQJ DQG IRUP DQ WH SUHWXUH IHHY XQUHBIQW)  7KH P SDRWY Z IGH
UHDFKIQU Z MY SHRS®I XYW EDANRQ @HVMP S®I SBDVXUHY D FRITHH Z W [UHQGY DZ HHND VENHDZ D, : H
KDYH DOVHHQ WH SUFH Rl HWHQWD® UVH VKDLE® P IO EXWHU P HDWS GQIMGH IQRIHDMQI FRXQAOM] DQG Z DMU
DWWV IWFDQ BDYH XVZ RQGHUQ)  Z [@VHYHUMRS"

7KHVH DUH GLLILEX@WP HV DQG MV RND, VR DRNQRZ BIGI H WDW<HWGLL LEXOWP HY GR QRADMAIRIHYHU ©  KDWGRHV
HQGXUH IV RXUUMOHQAH  VRP HRI XVVES LOWR IMP RUH HDVI® WDQ RWHLY EXVWY\WHH : H FDQ DGDSWDQG 11QG
QHZ ZD\VIRZ DG I P HAMQ D1UHQG IRUFRITHH IV QR ®QIHUDIRUEDE®! SHIKDSV IQW WHP QR \ RXUKRP H 1
WHJI\P P HP EHUKLS KDVEHRRP HDVWHWK P DNHWH P RWRI WHRXVERRY  JRIRUDZ DO HYHQ LL W/ DIQIQ)
+HHI1Q 3HP ELRNHWKILH Z H DUH IRUMQDW VR EH VXULRXQGHG E\ H WDRWGIQDY FRXQWI VIGH DQG FRDWERH ( YHQ
RQJH WDIQ GD\V WHUH IV EHDXW R EH IRXQG "1 \ RX FDQ JHARXVWDQG HQR WGR  ZK\ Z DIW/ LYH LQ WH

P RP HQW

5 DHUWDQ GZ HBJ RQ Z KDAZ H GRQVWKDYH Z HFDQW VR IRFXVRQZ KDWZ HGR %4 WDQN XQRUWH SHRS®!
ZKR P DAMMUP RWV \ RXUSDUEHU \ RXURKIGUHQ \ RXUSDLIHOW \ RXUME@IV \ RXUIUHQGY 1 RIQI WD V\WH
\DP HIRWHYHU

( YHYWWIQI FKDQIHVZ W WP HVSDWDIH 2 QO FKDQIHINHDLY FROWEIQN

$VDQ RUDQVDARQ Z H DUH DOR DRXWMO L7 DUH WDWAKLY FTP DM 1V DI THAW). RXUGRQRLY DQG VXSSRUMY "QP \

UR®I DV* LDQW HYHBSP HQAR 111FHU ” KDYH VHHQ DQ LOFUHDMQI QXP EHUR! IXQGQI DSSTIMRQV GHRIHG  QRW
GXHWR ORI QHHG RUP HUIWEXWEHFDXVH GHP DQG KDV QHYHUEHHQ KLIKHU 2 QH JWDQWXQGHUUHAHQW® \KDUIHG
WDWKH UHHYHGe P I@RQLQ DSSTDWRQV EXWRXG IZ DGR e P I@RQ 7KLV IVEHRP LQJ DIDP LIDUMRY

© KIGIWLYIVZ RUY Q) IMDOR UHGRW D Z IGHUMKW, LQGIMGXD® DUH JIMQI Z KDAKH FDQ FKDUMEN DUH VHHNQD
VXSSRUNURP P RUH SOFHV WDQ HYHU DQG 7KWV DQG ) RXQGDWRQY DUH XQGHULP P HOVH SUHWXUH 2 QH IXQGHU
ZIRMWR\D. "P VRVRUY \R EHWHEHDUHURI EDGQHZV ZHZIWK ZHFRXGKHS P RIH 7KRWMHZ RUGV

P DAWAHG 7KH Z HIH KRQHVWKHDUAHGVDQG D UHP LQGHUWDWARP SDVWRQ \WIDAW DAWKH FHQAH Rl WL/ Z RN

6R P\ FBMQI WRXIKWY WLV KDUG WP HV DUH XSRQ XV EXWKH Z IGORWDMAIRUIHYHU "I Z H BRNIRUWH SRUMYH

VXSSRUARQH DQRWHUZ KHHZ HFDQ  ERW SHWRQD® DQG SIRIHWMRQD®  ZHZ I@IURZ \WRQIHUDQG FRP H
WURXIK WH RWHUMGH

UH 30DQQLQJ 2IILFHU 0DQG\ -RQHV DORQ



5RANWH 50P SDUV LY OQGQ) DABHP ELRNHEDWBIRQ) UGD.  -XQH DQG W/ VHWR EH
DKXJHQIKW LYHRQWRIHILRP  SP \R SP DUH IRXUEUGDQNBRFDCEDQGY 7K H
&DQG\ 6NX@ 7KH &BIGGDX . LQIV 0 L@ DQG 7KH %DQGIW DQG 6DMOE DVIAU ( [ SHAVEL
WLV ERG YRFD® DQG VHURXY HOHU\ 1Q RQH XQI RU HATE®! VAW

7KHH Z L@EH D I X@® \AMRANHG EDURQ VWM SOV GHIFRXV | RRG DYDIME®! DAHYHQAQ) VR \ RX FDQ
JUDE D GUQN IXHOXS DQG HQR WH P XVE 7IENAWDUHMW:  DQG DUH DYDIDE®I RQIH DV
ZZ 7 SHP ELRNHFDW®I FR XN HYHOW LRFN VKH LDP SDUNV/



http://www.pembrokecastle.co.uk/events/rock-the-ramparts/
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7KH 9 RXOWHU:  LOVIU3 DUN WDQMRUP HG &UXQGD®! 9L H + DAQWR D YIEWDQNFHBEDARQ DAWKH HQG RI
DOXDY  EUQIIQ) VRIHWHURYHU  YREQWHLY | RUDQ DIWLORRQ SDANHG Z W @XJKWU FRQQHPWRQ DQG DZ HO
GHVHUYHG WDQN\ RX 2 XWIGH Z IQMUCRIHUHG 1Q WH DIU EXWMGH WH KDOWHH Z DV QRWIQI EXWZ DUP \W
FKDAMUDQG WH FOWMURI SOMV DV HYHY RQH WANHG LQWR D GHIARXV EXITHW

7KIV\ HDUV &LUFXV WIHP H VHVWKH VHQH | RUD Z RQGHUX@ SO\ I XCDIWLORRQ 9RGQMHLY FRIPMG DI B WANHW IRU
HYHY JDP HWH VRRN SDUAQ DGGIQI D QMBI H WD H FWP HQWIR HDRK FKDTIQIH DQG WDMQJ WH WENHV [RUWH
JUDQG SULH GLDZ. DWKH HQGRI WHGD. $VWH FRP SHWARQ JUHZ 1IHUAHU VR GIG WH OXIKWU Z WK [ UHQGD
UYDOIHY DQG SBIQV Rl @ KWKHDUMG GHMUP IQDWRQ RQ GVSD\

%4-\ RQG WH JDP HVDQG SUJ HV Z KDNAX® P DGHWH GD. VSHAD DV\WH DR RVSKHH 9RGQIMHY/ IURP GlLIHIHQW
FRUDHWY Rl WH FKDUW KDG WH FKDQRH VR P LQI®! VKDUH WRUHY DQG IRUH QHZ. FRQQHAWRQY "WZ DVD IR \R \VHH
QHZ IUHQGWKISV VENQI VKDSH DQG R Z MHW VR P DQ\ WP @Y | DFHV DV'Z H FHBEUDWG WH GHAEDMG

FRP SDWMRQDWM LQGYIGXDY Z KR JLYH WHUMP H DQG HQHU\ VR VXSSRUAKRVSIEH DAKRP H FDUH DRUIRW RXU
FRP P XQW

" \ RX Z RX@ @H\R EHFRP H D YROQWHU P DNH QHZ 1UHQGV BDUQ QHZ W@ DQG EH SDUARI RXUI DQWMAE
YROQMHUDPRYWAY SBDVH FRQEPN ROXOVHU2 |1 LEHU( BIDORU( YDOQV RQ

6354* 4 7+( $5
/8& 21 <285 6~ (

2 XU3DXCBDURWGSUQJ 5D B IV KHH DQG MY
EXUMQI Z I EUTDOWSU] HV Z KIB! LDIMQI YO
IXQGV IRU [UHH + RVSIFH DW+ RP H FDLH DRIRW
3HP ELRNHWKILH

YRUMWAE D VIFNHWERRNVRI  DYDIDE®! \ RX
FRX@ Z1Q D IDQMWE [IDWSU]H IQFXGIQI D
&DUELI DQ &DWBH YRXFKHU &L WWRXFKHU 7RUK
7KHDAH WANHW DQG 9 RIFHV DWKH & DB WENHW
2 WHU SUIHV IQFO(GH DIWLDRRQ WD DW WH
+H ZRRG 6SD +RWO D ZKIMN  KDP SHU Z W
GHDOMU DQG JOWHV DQG D FKHHWH DQG
FUDANHUKDP SHU

- IQQHW ZIOEH GDZQ RQ 0 DUK R
JHW RXUWANHW VRRQ 7R EX\ WANHW FD@
0 RQGD \R ) UGD\ DP R
SP
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$VZ HBRNDKHDG \R &RP S HOVDU
7KHWDS\ : HHN VR 0 DUFK ZHDWH
SURXG R \KIQH D @ KWRQ RXUIUHH

FRP SGP HQBU WHUDSIHY DYDIDE®! R
SDWHQW FDUHWY DQG WHUIDP LOHY 7KHWH
JHQWB! VXSSRUAYHWHDR HOW FDQ KHS HDVH
WHMW P S\RP VRI @H @ MQJ Lap-W DQG RITHU

FRP IRUNLRP  WH SK\ MIEDCDQG HP RWRQDO
VWHWHY WDWRIWIQ FRP H Z W FDUQJ

2 XUWDIOHG YROQMHLY SURYIGH WHUDSIHY
IOFXGIQJ 5HNL P DWDIH LH®{ R®J\ -QGIDQ
KHDG P DWDJH DURP DIKHDS\ DQG LHD{ DURQ
WIFKQITXHV HWHULQ WH FRP |RUARI SHRSGIV
RZ QKRP HVRULQ RXUWHWDS\ VXIW DABDXO
6DURU+ RXVH

: HDUHDOR GBRNQI VR JURZ RXUGHAFDWAG
WDP Rl YRXOQWAHUVKHLDSIMWV 4\ RX KRG D

UHFRJQVHG TXDOLFDWRQ IQ D FRP SGP HQBU

WHLDS\  KDYH SUDPWARQHULQVXUDQRH DQG DUH
Z 100 VR XQGHWDNH D IUHH' %6 FKHAN Z H

Z RX@ ®RYHWR KHDUILRP \ RX -QUAMLD ZH
RITHUIQGXPARQ RQIRIQI WDIQIQ) &3
RSSRUMXQMHY UHVRXUAHV DQG SLRWIRWYH
FRWIQ) DQG WH FKDQRH VR P DNH D UHDO

GLLIHHQFH LQ\ RXUFRP P XQIW
ODNH D SHUPDQHQW GLIIHUH

© HDUH DOR UHAXIMQJ |RUD SHLP DOHOWR®H
KRXW/DRRW GD\VDZHN <RX Z lOEH
UHVSRQUE®! | RULHFHYIQ) QHZ H HUDY IOR

WH VHUEH DAHWQI QHZ FTHQW 1Q WHU
KRP HVDQG P DWKIQJ DWDIQHG YROQWMHU
WHDSMAR P HAWHDAK FTHQW QHHGV 7KLY
P D\ LQFO(GH FDUY LQJ RXVDFXW DAWHWP HOW
DQG UHVSRQGIQI TXIEND VR XU HQW

Vi P S\RP DWE HQG Rl @H SDWHQW HQVXUQI WH
W KVWXSSRUAY 1Q SOFH DAMH W KWAP H

4\ RX DLHUHDG\ R EH SDUARI VRP HMIQ) WKO
P HDQIQII XOZ HZ RX@ ®YH VR KHDUILRP \ RX
&RQWPW- HDVIKHU* LHHQ RQ RU
HP DICKHDWHU# SDXODURWLRW RUYIMW
777 SDXODURURUYDFDOFLHV VR H SR

WH WR®I DQG WU RXUNRXLOH Z I XV \VRGD


http://www.paulsartori.org/vacancies
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2Q $XIXW  &DLP HF RX@P DEHKIWRY DVWH I IUANHYHU
3DX@BDURILL XUH EHFRP 1Q) WH) RXQGDWRQVYHY | IDAARMOIFDO
1 XU/HDQG O 1QI WHI RXQEDWRQVIRUHFDUH\R P DQ. ICP @V
DFRURW3HP ELRNHWKILHUHD RQWRGD,

$ UVSHRAMG GMABQXWH IQ -+ DYHURUGZ HWIDQGWH VXURXQGEQ)
DUHDVMQAH &DP HEWRXIKWZ M KHU  \ HDWR! FRP P XQW
QXUAQI H SHUHQRHZ KHQVKHWMSSHG LOR WH URB! $VUHSRUMG DV
WHWP H DWUHH\ HDUSIBWAKHP HZ DVIQARGXAHG R SURYIGH
VXSSRUWMR SDIHQN QXUHG DAKRP HGXUQ] WP ICDO@HWDQG R
RIHUFRP [RWDQG JXIGDQAHWR WHUICP L@ &DUP HOWHQDIHG
VRRNRQWDWHSRQUELMW DBGQH ) RUWH LA R\ HDWR WH

) RXQEDIRQVIQFRSRUDIRQ \VKHZ DVWHRQD FIOIFDP HP EHUR!
WIDI | FDUY Q) WH YMRQIRZ DU Z WY TXIHVEHMUP ICDARQ

&DUP HIDQG KHUKXVEDQG 5 XWHQZ HHFBVH I UHQGVDQG

SDUMKIRQHWR! ) DVKHU3 DXCBDU/RULIURP ) DKHU3DXQ DVD

UHIXOUYMRIR WHUKRP H VKDUQJ [UHQGWKIS DGUQNDQGUXIE\ Z M 5XV $IWUKIVGHDM &DUP HZ DV
DP RQJ WH\P DAIURXS Z KR WUHG KLY YWMRQIQR UDBV 6KHEHTP HRQHR WHRWICDO  WKWMAVZ KR
KHSHG HWEEQK \WH 3 DXGBDLRLL) RXQEDRQ DQGVRGED DURRP IVSURXGED QCP HGIQKHUKRQRXU

) IRP WRVHHDL® GD\ VRI DMQI GBI QXUWHFRYHUQ) 3HP EURNAWKILH WH ) RXQEDWRQKDVIURZ QW DWEP R
FOIIFEDOMD | VXSSRWQ] SDADWYH SDWHINIQWHURZ QKRP HY 7KDAURZ W IVSDWR &DUP HYGDDR

7RED.  3DX@BOURLQXUHY SURYIGHVSHADIWW RVSIEHDW RP HFDHIRUSHRSBIOMQ) Z W @H @ M) LEaHW/
DRIRW3HP ELRNHWKILH 7KH. RITHUH SHYWA P SWRP P DQDIHP HQWSUDRIDAKDQGVRQQXWAQ) FDH HP RIRQDO
VXSSRWDQG UHDWXUDQRH VR SDWHQWDQGWHUIDP (@ RIWQDWKHP RWELNEXGMP HIQWHUDHY 7KHU
SUNVHQAHKHSVSHRSGIUHP DIQIQWHFRP IRWR \WHURZ QKRP HV VXURXQGHGE\ WRHWH GYH

&OP HOHMAHGIQ DWW  \ FDUW/Z VK VKH+ RVSIFHDQGDQH WORWEGQDY  \ HDUQXUAQI FDUHHU HW

KHUFRP P W HQMEG QRWHQGWHH &DUP HIFRQUDXHG VR VHLYH DVD R 0 HP EHUXQUD-DUBHMIM\ HDUDQG
VQRZ UHFRIQMHGDVDQ+ RORXLDU 9RAQT 0 HP EHUIQJUDMYGHI RUKHUUHP DUNDE®I FRQUEXWRQ

&DP HIAGCQRWIP SO VINHRQDGQHZ
SRWID 6KHSDYHGWHZ D\ IRU
+ RVSIEHDM RP HFDLHIQ

3HP ELRNHWKILH + HJFRP SDMRQ
FRXUDJHDQGFRP P W HQWKDSHG
WHVHYEH QW HDUBHWED, VDQG
FROMXHVR HAKR IQWH FDUH
SURVIGHG\RGD

7RODUOP RUHDERXVWH + MR R
RXUFKDUW LIQFXGQ) WH@HR! RXU
QDP HVDNH ) DIMHUB DX@BDURLL
SEDVHYMW

Z 77 SDXODURULRU KMRY
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—DP JHMQJ LQVRXFK VR VKDUH P RUH DERXWIMH -QYHWRUY LQ &DIUHUY DZ DUG VFKHP H D QDAWRQDAQMDWYH
GHVIQHG VR WDIVH DZ DUHQHW Rl XQSDIG FDUHWY LQ RXUFRP P XQIMHV DQG HQVXUH WH. DUH UHFRIQIVHG DQG

VXSSRUMG

Q 7KH 3DXGDURU) RXQGDMRQ DRKIHYHG WH %4 RQ HDZ DUG : HDUIHQRZ Z RINQJ \RZ DUGV WH 610YHU
DZ DUG WAMHQIWHQIQJ RXURRP P IW HOWR FDUHY DQG WH YMEORGI WH SO\ HYHY MQI®I GD\

2 XUP IWRQL DQG D@ D\ VKDVEHHQ VR VXSSRUNFADUHY/ 1Q WH FRP P XQW DVWH GRN DI WURRYHG RQHY DWKH

HQGRI @H : KIGI WL LV FHOMOR Z KD HGR P DQ\ SHRS®GIP DI QRWHDOVH WDWKRXVDQGV RI LOGYIGXDY
DRRW WH FRXQWI SWRYICH XQSDIG FDWHIRUIDP 1©® P HP EHY/ RUIUHQGV Z KR DUH LO I WDICRUMMQJ Z IW D

GMEIDW 7KHWH FDUHY/ DUH WH T XIHVWEDFNEROQH RI RXUFRP P XQIMIHV

: HFDQDUKHS E\ EHFRP LQJ P RUIHDZ DIHRI Z KR XQSDIG FDUHW DUH DQG
WH FKDIQIHVWH P D\ IDFH 2 QHIP SRUBQWZ D\ VR VXSSRUMKHP LV E\
HOFRXUDJLQJ WHP R DAFHW D &DULHUY 1. HHGV $ WHWP HOWDYDIDE®!
®RFD® WILRXIK &DUHY 6XSSRUABHP ELRNHWKILH : KIBI Z H FDQ VXSSRUN
Z W VRP HHQG Rl @H FDUH QHHGV WKLY DWHWP. HQWFDQ KHS LGHQAN

Z KDWUXSSRUAP D\ P DNH WHUSDUAEX@UFDUQ] NRXUQH D QMBI HDVHU

7R 11QG RXWP RUH DERXWIMH VXSSRUADYDIDE®! SGDVH YIMW
2727 PWZZ RU XN

%A UHFRIQMQI XQSDIG FDUHWY DQG WQSRWQ) WHP VR WH UKW
VXSSRUNZ H FDQ HQUXUHWH\ 1HHOHHQ YDOXHG DQG VXSSRUMG LQ WH
IOAHGEE®I Z RINWH GRHYHY GD\ VHHVRP HH DP SGNVRI XQSDIG FDUH
Z RINEHBZ

7KDON\ RX
/\ QQ + XQWAU + RVSLFH DW+ RP H 5 HILMALHG 1 XUMH

£, AQ EEEOY YEEAs YE A 34 WOEE A, 0Z™ A€AQ, « «, U, Ae GECHIVAEE, SEATE
ZEOOEWAY, 0, 2k O™ GEE A OEEU. , UAn LETIE

SIMYMYO™» AE - A ™ ZTNJEEEEUA™ A EA
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YHKIQGWR P DQ' Rl RXUZ RQGHUXORP P XQW

IXQGUDIMQI WRUHV IV RXUEUTDQWERP P X QLW
5 HDMRQWKLS 2 [ 1LFHU 5RVIH ) D\ H+ DUV

5RVH ) D\ HZ RUN\VWHBMAD VR P DNH VXUH HYHY MQI®
IXQGUDVHU Z KHWHUIMEY D FRITHH P RUQIQJ D
VSRQVRUHG IXQ RUD EL] FRP P XQIW HYHQWI HHY VHHQ
VXSSRUMG DQG FHBEWDWG 6KH LV RIWQ WH [ LAV
|UHQG® YRIFH DAMH HQG RI WH SKRQH WH
HOFRXUDJLQJ P HWDIH LQ\ RXUIQER] DQG WH WP LOQJ

| DFH AKHHUQJ \ RX RQ DV RXUHYHQW

5RVH ) D\ H I SDWIRQDWA DERXVEEXLGIQJ JHOXIQH

HDWRQWKISV Z I RXUVXSSRUMYY 6KH XQGHUAMIQGV
WDVWHYHY SRXQG WDIVHG LHSUHVHOW WP H H I RUADQG KHDUNVDQG WKH LV FRP P MWMG VR P DNIQJ VXUH WDW

GHGIFDARQ QHYHUJIRHV XQQRWEHG

$VSDUARI RXURQIRIQI FDP SDLJQ VR HQVXIH DOVXSSRUMYY [ HHOYDAXHG DQG DSSUHADWG 5RVIH ) D H LV KHH
WR KHS \ RX HYHY WMS RI WWHZ D\ RITHUQJ IXIGDQAH UHVRXUAHV DQG D ELJ GRVH RI HOFRXWDIHP HOW

-+ \ RX DUH D JWRXS RUIQAYIGXDOSO@QQQJ D IXQGEDIMHU RUMP SO KDYH DQ IGHD\ RX Z RX@ O\HWR H S&RWH
5RVH) D'HZ RX@ ®RYHWR KHDUILRP \ RX DALRVIH | D\ H# SDXODU/RUL R RUJLYH KHUD FD@RQ

:25.—-1* 72*(7+(5 72 5($&+ 7+26( =1 1(('

$ P HADJHIWRP 5RMVH) D\ H RQ FRDERWDWQJ Z IMKK RVKHU GHSDUR HQW DFLRW VKH FKDUW VR JHWSHRS®A
WIKH VXSSRUMKH  GHVHUYH

2Q 0DUK ” ZIOEH GHHUQ D MIQASIHVHOBMRQ \R 0 LIRS + DYHQ 5RXQG 7DE®! DRQIMGH 0 DG\ -RQHV
) XWUH &DUH 30QQQJ 2 11IEHUIRU7KH 3DXCEDURLL) RXQGIMRQ

© H SUAVHOWD IXORYHYEZ Rl WH FKDUW P XFK @\H RXU RUDQVDARQDOIQGXPARQY RXVEIQ) WH VHEHV ZH
SURYIGH DQG KRZ ZH NHHS WHP 1UHH DAMKH SRIQWRI XVH [RUSDWHQN DQG [DP 1MV ) IRP DQ "QFRP H * HQHIDWRQ
SHYSHRRYH ” IRFXV RQ RXWHDFK LDIMQI DZ DUIHQHW DQG VKDUQJ KRZ  SHRS®! FDQ VXSSRUNKY WURXIK GRQDARQY
HYHQW WKRSSIQJ * VG RUYROQMHIQI DVZ HODVKRZ Z HVXSSRUNFRP P XQIW IXQGUDIVHLY DQG SDUHWY

0 DQG H SOIQV RXU) XVXIH &DIH 3MQQLQJ VHUYLFH D 1UHH DQG FRQIIGHMDOVHIMEH WDWKHSV SHRS®! LHRUG
WHUZ IMKHV I RUIXWUH FDUH - HQUXUQT WHUSUH HUHQAHY DUH UHVSHAMG L WiH FDQQRWP DNH GHAMRQV WHP VHOHV

© KIBH) XVWUH &DUH 30QQQJ 1V D VHQUWYH VXEMPADQG FRAERIDARQ Z LQRWDE D\ V EH DSSURSUDW RXUVBOV DUH
DERXWP RUH WDQ HYHQWV 7KH DUH DERXWMAHQIWHQIQ) FRP P XQW @\ EXICIQ) XQGHIAMIQGEQI DQG WKRZ IQU
KRZ RXUWDP VZ RINVRIHWHUVR VXSSRUASDWHQW FDUHY DQG 1 DP LMV Z KIB! NHHSIQI RXUVHIMEHY VX\VMILQDE®

TVRXG@HO DQG DQG” VR FRP H DQG WDIVR \ RXUJURXS SEDVHJLYHP HDFD@ ZHG ®YHWR P HHW RX
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7KHHZ DVP DILE [QWH DIUWLY' HAHP EHUDVS$ OFH Q1 RQGHUDQG 7KH 3DQVRP [P H VRRN VR WH WRIH
ELRXIKWIR @HE\ WH Z RQGHUX@ VBBIQMG 6DXQCHUM RRW RRVAIKW 5XQQQI IRURQHZ HANIWRP R

' HRHP EHU WH SURGXPUWRQ GD] ] BIG DXGIHQAHV Z IW D \KRZ WDWZ DV EWI KWFRBXU XCDQG SDANHG Z W
OXIKWU

7KH SDQWRP [P HZ DV IHFRIQMVHG Z I WH 2 XWABQGLQJ 3DQWRP P H DZ DUG DWKH' LPADQG 5 HI LRQDO
12" $ $Z DUSV DI DQEWWE DRKIHYHP HOQWURP WH 1 DWRQDC® SHIDAF DQG' LDP DME $WRADARQ ' XUQU WH
XQ WH JURXS DOR KDG WH SUMIBUHRI Z HBRP 1QJ 12" $ V UHIIRQDAHSUHVHQUMYH 6KDURQ' DYIHV Z KR
DWMQGHG DQG Z LRW D LHSRUARQ WH \KRZ

$0Q0D 1 H® HVIWRP 6DXQGHURRW RRI KW WKDUHG

TKHWKRZ Z HONHD® Z HDZ HZ HHYHY SBDVHG DQGZHZHHKDSS\ \RGRQDMe  HDFK VR 7KH3DXCBDURLL
) RXQEDWRQ DQG 7KH:  HIK $IUS$P EXOQRH Z KR Z HZ HHDOR VXSSRUMY

7TKHWKRZ IWHD Z DV GHVRUEHG DV RQH Rl W(H ERVASDOWRP [P HV VHHQ 1O WH DUHD KXIHO HOWURIQIQJ IRU
DGXWV Z KB GHQ KWQJ FKITUHQ WILRXJI KRXWEUHDWYHO Z UWHQ 1Q KRXWH IMWRRG RXW RULW FBIYHUMRUSWIXQ
P XVF DQG UIH WIHWKIQJ ORNRI WH WSIFDAQQXHQGR RIWQ DWRADWG Z IW SDQWRP [P H

© HDUH VR JUDM XOR 6DXQGHIM RRW RRVI KW | RURKRRVQJ VR VXSSRUAKH 3DX06 DURUL) RXQGDWRQ DIDIQ

Z W WHUWHDWIFDO HVAYH | XQGUDVHU DQG | RUSXWQU RQ VXFK D MR\ IXOKLIK TXD@NV SLRGXPURQ &RP P XQW
HYHQW @\H WLV QRWRQD WDIVH YVBA XQGV EXWDAR EUQI SHRS®! VRI HWHUGXUQ) WH Z LOMUP ROWY DQG WDW
LVVRP HWIQ] WX® Z RUM FHOEWDAQ]

7R ®DW P RUH DERXVWKH 6 DXQGHM RRW RRWI KW VX LFH DQOXDCBURGXPARQY SGDVH YIMW
KWBY 777 VDXQGHUARRVIDP GLDP FR XN
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© H DUH WUBIG R FHBEUDW VXFAHW DRIRW VR Rl RXUZ RQGHUXGBDUYRWLE\RUHYV DRURW WH 6W DYIGV' D\

Z HNHQG

2 XU) [VKJIXDUG 6DU/RUEVRUH Z DV GHIIKWG R EH SUHVHQMG Z W WH &KDUW Rl WHO RQM $Z DG E\ 1 RUM
3HP ELRNHWKILH 7UDGH DQG 7RXUMP  7KH DZ DUG Z DV GHAGHG E\ D) DRHERRN YRWM Z W | RXUI DQVVME &FDO
FKDUMAV 1Q WH XQQIQJ 3DXGBDURU $QIP DO HIDWH 2 AHDQ/ DE DQG 7WDQMMRQYAR * Z DXQ $ KXJH
FRQIWDMOWRQV\R 0 HIDQG KHUWDP 1RUMHREXUQ) WH Z 1Q DQG IOLQ) WH IQJ IRUXVIQWH FRP P XQW

0 HDQZ KIBI RXUZ41GI H 6\WHHWEDU/RLL 6VIRLH SLRXGD VRRN UG 3UL HIQWH VRZ QV6W DYIGV' D\ KRS Z IQGRZ
FRP SHMARQ 6\RUHO DQDIHU/ DQD Z DV SUVHOMG Z IW WH FHUWIEDM E\ 0 D\RUSR\ 7KRP DVDQG 0 D\ RUHW
6KILBN 7KRP DVRQ)UGD, 0 DURK D@®YHO UHFRIQUWRQ R WH FUHDWW DQG H I RUASXWQR WH GVSO)

: HDWHWR SWRXG RI RXUGHGFDWG UIHMWIOMDP vV 7KHUKDUG Z RIN FRP P XQW VSILMDQG H H IRUD JUHDWZ IQGRZ
GAVSO\ WXO P DNH D GLIHHOAH
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2 XUYIGIH 6WHHWBQRZ GLRS / DQH DQG
3HP ELRNH' RANVWRUHV UIHFHQWD GRQDIMG
IDEUE DQG FRWIQI VR ) XVXUH: RUNVIRU
D WN@EHYHRSP HOABURMPVWXSSRUAY
®FDO RXQJ SHRS®! 8 QI WH GRQDMG
P DIMUDY WH GDLUOHY FUHDMG
VAKQRKIHY VRWM EDJV DQG NH UQIV DV
SDUARI WHUMHZ 1QJ DQG RDIWADIQIQ)

$VSDUARI WH SURVIPAMH\ RXQJ SHRS®I
DOR UHFHYHG DQIQVSILIQI VBOIIWRP + HDG
Rl 5HEIOXM%DG DQG. HD ILRP WH
3HP ELRNH' RANVWRWH Z KR VSRNH DERXW
WH Z RINRI RXUPKDUW VKRSV \WH

IP SRUBQFH R VXVARIQDEION UHVSRQVE®
GRQDWRQV DQGKRZ WHP RQH LDMHG
KHSVWR 1XQG 3DX36DURU+ RVSIFH DV
+RP HFDUH DAIRW 3HP ELRNHWKILH

$QWP V SUIRGXAHG DIH QRZ EHQJ \VRG DWV
GFDAADWP DUNHW Z W Rl WH
SURAHHGY CRQDWG VR 3DXG6 DR

+ RVSIFH DMt RP H

7KH [IDMAMQMRRN SOFH DWB HP ELRNH
" RFN O DUNHWH DO DAMIQCHGE\ -X@
%WDG +HDGRI SHVEIOVWEIT TURP ) X\WH
: RNV DQG D GHAFDWG YREQMHUZ KR
VXSSRUMG WH\ RXQJ SHRS®! Z IW WHU
WVHZ 1] WURXIKRXVWMH SURMRW

$' $==/1* ' 63/$<)25&+$57<6+23+20 ( : ((.
2 XU1 DIEHIM DQG/ HMAUIAMRQ VKRSV Z HH SIRXGD WKRZ FOVHG RQ WH &KDUW 5 HVIICEWRADWRQ ) DRHERRN3DIH
GXUQ) &KDUW 6KRS + RP H: HHN KLIK@Q KW WHUI DOERMAF | XUQMUH DOG KRP HZ DIHGVS@\ V



" \ RX ERXJKVWAENHW | RUWH SRWBRQHG 6HSWP EHUZ HHNHQGHU RXUWDP IV KHIH VR KHS

\ RX VZ WK VR WH QHZ RQH GD\ 9 RIFHV DWKH &DWBI HYHQAMBULIQ) 5XWHQ DWRQ DQG
DBIQMG ®FDCP XMADQVRQ ¥ -XQH 7IENAWWDHe  SHUSHU/RQ | RUVKH | X@GED\

) UGD, WANHVKRGHWY FDQ UHRHYH D | X@LHIP EXU/HP HOWEH RUH SXURKDMQJ DQHZ. WENHW
BDMUED. WANHVKRGHWY VKRX@ FRQPAKY VR UHFHLYH DQ X SGDVIAG VIENHW: - HHNHQG WENHW
KRGHY/ Z LQEH KHSHG VR WDV HUVKHLU ERRNLQJ DQG VHWBI DQ. GLLIHHQFH

7R XSGDWM WANHW RUERRN YIMWEHP ELRNHFDW®B! FR XN HYHOW YRLEHV DWVKH FDW®! RU
=5 ) 0 RQGD \R) UGD DP VR SP
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3KRWRVIWRP WH &TIFDYHDP
&KUMR DV IHWRIHMHUVKRZ SGIQW
R THVAYH IXQ 7KHWDP VRRNRQD
6HRUHWG DU FKDWIQIH VSHQGIQY
MWe  [QD6DIRWEVRIH Z W 3DV
&RRP EVSURXGD P RGHB KHUFRV
&KUMR DVMISSHY 7KHHZ HH

JDP HVJIDBWH LQFOGIQ) WH
EUGDOMD ERQNHWY %G 3DQ 31QJ
3RQ) ZKHHWHDP ZDV\R OQGWH
ED@Q WH EHG SDQ "WZ DV BYHO \R
VHH HYHY RQH UHD[ DQG FRP H
VRIHWHUGXUQ) D SDUAFEXOUD EXW
VHDVRQ IRURXUQXUAQJ DQG

HTXISP HQMMDP V
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7KH 3DXO6DURWL &RP P XQW &KRIW UIHAHMD DWMQGHG WH / LJIKWXS D/ LH ( YHOWDBRQIMGH &RU' \ THG

7KH &KRIUJ &RRWGIQDWRWY/ VOIG  : H WRIRXIKO HIR HG RXUWP H DW6WO DU V &KXUK 7HQE\ IRUWH 3DXO
6DURL/ LIKWKS D / LH &ROAHWIHUIRWP 1QJ DRQIMGH &RU' \ IHG Z DV P DIIFDCDQG Z KDWD WUWRXWWZ DV : H
GRNIRZ DUG VR IHMUQLQT VRRQ

¢ KHIHWR I IQGVWHP RYHUVKH FRP 1QJ P RQVKV

e 6DMUWGEDT W -XQH IWIRP SP 3HP ELIRNH&DWEB 9RIFHV DWMH &DWBI DERQIMGH 3RS 9RIFHV
3HP ELIRNH ' MMPAD DB 9RIFH &KRIW %4H@ 9 RAH DQG RI FRXUH 5XWHQ DWRQ

e 6DMUWED W-XO SP 6W DU V&KXUK + DYHURUGZ HW/ XQFKWP H FROFHWW

: HZRX@G ®RYHWR VHH\ RX WHUH
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&RX@\ RX SBIDVH VXSSRUNKY GXUQ) WH &R RS / RFDO

&RP P XQW ) XQG FDP SDUUQIWRP QRZ XQWD W 2 RREHU

7KH I XQGIQJ Z LGHQDE®! XV VR FRQOWOXH VR VXSSRUAHQG RI @H SDWHQW DQG
IDP I@HVIQ 3HP ELRNHVKILHE\ SURYIGIQJ WH UHVRXUAHVWH. QHHG \R @/H

LQGHSHQGHQWD DVWKRP H

+RZ \ RX FDQ KHG

4+ \RXDWHD&R RS P HP EHU SGDWH FKRRWH XV DV\ RXUBRFDADXWH  \ RX

GRQVWKDYHWR @QrH IQ WH FRP P XQIW VR VXSSRUAKY YMWKMH&R RSy

© HEMW KW8YV P HP EHUKILS FRRS FR XN FDXVHV y2 UMKH$33
KWBV FRRSDSS ROHTOON P H [VZ N DXTND

4+ \RXDIHQRWD &R RS P HP EHUMJQ XS IRUMW P HP EHUKIS KHH
KWBY ZZZ FRRS FR XN P HP EHUKILS

+RZ WMWZ RNV

7KHP RIH&R RS P HP EHW/ Z KR FKRVH RXURKDUW WWH P RIHP RQH RXU
FDXVH Z LOEHQH LW

+2: <85'21%$7216+(/3285&+$577<
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7KH 3 DX DURUL) RXQGDWRQ D
3HP ELIRNH\WKILH + RVSIFH DWW+ RP H 6HWYIEFH
HWEQKHG IRUWRWHZ W D @QH P WY

I@HW Z DVIRXQGHGIQP HP RU RI IW
QDP HVDNH ) DWHU3 DXCBDURL

) DI{HU3 DXGB5DURUL D SRSXOU+ DYHURUSZ HW
EDVHG 3DUMK 3UHMMWDZ D QHHG |RUKRVSIFH FDLH
1Q 3HP ELRNHWKILH Z KHQ KLY KRXVHNHHSHUEHADP H
JWYHO 1@+ H YRZ HG VR ALHDW WKLY VHUEFH | RUKLY

SDUMVKRQHWY/

8 Q RUXQDWO DIVWUUHVHDURKIQUD WH
SRWIELDN RI D KRVSIEH FHQAH 1Q

3HP ELRNHWKILH ) DIKHUGDURUWEHFDP H L@
KIP VHO DQG GHG | LRP FDQFHUDWMH DIH R

1Q

“QVSILHGE\ ) DIKHU3DXOD WP D@JLRXS RI KLV
@FDCBDUMKIRQHYY DQG | UHQGY VWYHG \R
EUQI KLV IGHDVWR [ IKIMRQ DQG Q WH

) RXQGDWRQ EHFDP H D UHI MMUHG FKDUW

7RGD\  7KH 3DX06DURL) RXQGDMRQ KDV
EHHQ RSHIDWQJ IRURYHU  \ HDW/ -Q WKLY
WP H WH UHI DMMUHG FKDUW KDV JRQH [ LRP
VAHQIW VR VWHQIW DQG WH + RVSLEH DW
+RP HVHUIFH QRZ SWRYIGHVD |UHH WDQIHRI
VHUYEHV VR SHRS®I QMQJ 1Q WH | LQDOAMA HV

Rl DQ QH @ MW IaApHW
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